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f«iTi •tai<«t<4 

(3?rfe 

( W5RTRVHT) 

20 37%, 2006 

“7-40 UPciVH 2012” 

TOTt. 4( 6 1^1/2006.— kjd'cJsiRl 6,000 45% W^lP^d) 4>t ^cT *T% ^ feHJ ‘7.40 

^R45T$ %4>, 2012’ 4§t f%t 3^'^f^T 4Rcft fl ^ (f^Rt "faftre 3jf%tRl’ W 

W |r) 4 %f 4> RTT5T-RTTST TR 2JSJRT?ftf% *R55R ^RT >HWM 3Tf%^RF T^.^fT 4(9)-- 

^se^T^W2000 6 %, 2002 3 ffl&Z '%f ^ 3^T 4>t Wcpftl 

2. TR^rrft rere? wcfta %r4 %, ^ q% gw|-4ooooi <£ t f%T45 6 %,2002 qft ^tptr4 

w. ^R2TI 4 (9)-<S«^-g 1*^/2000 4> % 5.1 # cf% ^ 31% %n*ft f%T 44 5%T 4Rct f? 

srwtRcr *fteii4l §rt 4?t ^it^D 1 

>s 

31T?f%^4fc^c;idl^ c5t 3TTSF5H 

3 y!%i%) 4ft %rr%ft ft 3ra1%q# ftfeft ftft 4ft 4ft %tr *qftq (3 r%) <£ 3RW? ftsft 4ft srfSR^r 

?lf% 45 6 3jfft?RT 445 44 %4> 4R1 Sjf^rat Cjfa "fRensrf 4 ft 3nftf£tf f%T ufl^TT I 

ftlcuft) c5T WR % dl'&U 

4 . W %mft *TR#4 t%4 %, ft«lf 4jT%T4, 4% ^-400001 26 31%, 2006 4 ft wfcTcf 4ft qjTRfM ^tf%f 

?1%et fft%T % 44 3n%T-iRr 25 3%, 2006 qft 3T47TFT 12.30 % 445 vd^<W cW%4 ft 5PR4 4R 1%. 4T]ft Wl%RI 

5. \^T45 %T % 3Tcff^ ^ f% %T «f[ 3 % 2002 ^ JJR«T ^ tl ^5t gFRf|--3RRPft 3 % 2012 

4? 4^ yTT% I 

f ^pjrr flfrt cfr^g 3lk ^ feR yRTR - ^ 

6. %nft 4 ^t qf^n^ % gro 3 % q>t4, ^ 4 >m!cH4 # 25 3i%, 2006 4>r y<r% 1%n ^fnnri 1 fw 

4nr‘V-, r lrn3Tf ^RT ‘5 T TcTPT 26 3T%, 2006 3fSjfc[ cT% 4^1 f%T WRTTI jk leR ^l( lH ^ # 3tl4fcq 

qCRJ 45 qi l^R e f 4 R f %ef ^R T cT#gf gf% 3 2005 ^ 26 3T%, 2006 W vi^f q cl 57M ?TTf%[ 

im\ 


<i%£t ■#> ^ TRP-33004/99 



9lRcTmr 

&he (Baxette 


3rnmnor 


1192 G1/2006 
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am 

7. aif*Fra ^ 

aw 5*w ■yraR atf-cnftiB aran <r 3 af aw 3 aw fiftw am?aii 


7.50 HftRra HftKPT 37 at SITuT a qfcld 5TJTT 


btt?t %TT^qfd 
Pt. pp. ^fterFT, 

3PJ5W 

WdPft P ffrijftqf Pff HM ) 4t # anifrK P fe ff ffireJT MFtP 


L pn?feN : mm% TrfcnjfcmT p>t mm prfeft sft? ?p?f mf^n gt tftcpmg tt gt ^ tr to mm? 
gt ttgrto pfi^fM <fl gqPid %#nft t 3 tmt? p? *n%T3t 3T^rfcf tt gn p^rm fagr tto tl 

d^K fcHifant jrt^jfM gt %#Rfr t 3#^m ?rftr g^ 5 pter gg? gt awftwff «ftfM ?t5Wk gt 

TflTCptl PT?fecT ?T% 3Tf^jfrRT ?rf$i T?) 3MFfa #F?t i 

II. PIMT : BT?TT ?f?pn? gft ftpifocl pf^jfcTEft <£ itcfltM # 3Ipfct?Bfff 3TMT? P? ^1 ft3?P5t Tfr fctp 
ppftsrft ^eft t^t gft ftnfafed ?TTfi pt ijB # : 

1. uTt PRTfaj f^t tp^ P? PFB Wc£ Mft (#?) 3RIPT WW WTRI Ptt ^TcTT Ptt ?£lt f , 

wi? : Mto pt%t fgt (3n?3TR#) 3ft? fgt gg Tfiftto grfert cp ^fero sn 

g> 3?#? ?nftcr %gr vjfKpiii 

2 . ufr srfcT iternff wte wi (3i%g *$&) tr 3Mfe ?rflr g? fcip ?g> tt tM eFTirr t ; 

3. Wt w ?P>tP PPM PRt cTTeT ^ fg> 3RM PI2jftc£ ttcT? t£ PTHM tt 3Pltt Wtoft 3IPRISB 
tt 5R^cf P>?t tl 

3MPTP : ^ WttR fp> (3TR3H^t) d?IT TT?TO^ fg> pfl M?tta fcp if P?f. ^t. pef. ^TcTT 3ft? 

xTE^ <3ldt ?0ff |t, STTft 3f5rfct?P^ eftfeTdt c^T 5TRI5T ??? 'ft P^d c^ foPJ TT^ ^Ft I 

III. mrnrn : ^ ^ sr#q 3TPf^wtft mm m Wf. c^M, ■pmftd 

^tMf, RTT# 3ft? -HI^ tot #5? gl?| W-M% %?ft 3P?T OTft ?rf|?T fcfr& ifr ^1% c^ foFf 

tl ^ tt dt ^TtPT ?rf$T 10,000 W? (3fto ^T) 3ft? 10,000 W[ ^ t trtt ^?T 1 

3TW TO> ftdifod TSRp C^ fcFJ tl 

IV. 3RI ffdTcPTFTO f^Trf^^l : 

1 , ^?T f^c l ^ l ch ^ feP^ vTH fcp 3}5>FJT pisite ^tef? ( fuRc^ TO tt t TOP eRT t, t£ W 

?TTOF WEEP TfPTRI eftt (#?"^^cH) WI ?OT 3#tcTEt ^tt BtFTTl cTrff, cFI t ^ f^RI^ ^ 

^ 3p5t*T ^cFR m ^tcft t Tf^cTT tl 3JT?m m TOFJ f% cFcTdf ttc^t t ??T t, ^ 3F2JF1 

PRlftcF ttcR £R! PM fePT vjTHT 3ft? felt t W ^fHT 3l|c|^cb ttTTl 

2 3IPt Pl^i ^ PM PTE?> 3Tlt? T^ 3TRJT? P? Pc^qf f® 3RM Pmftr?) ttcR ^dit^ ^ Tirf^p 3nfet 

pt? aitfcPri p?fd PrtPTi 3 fp cM (arafa %-w^t) ^ pm pp^ 3nt?t pft praifiip) ttcf? PMtcPJ t 

diidto 3ntpp pp^fr t prgrr tor 3 tt?i gr??Tte ?t^ pt?^i ^ptp ?rf^r t£ f^p 

Pt# tl wm fl 3rom-3TeFT PT?cSt m ezt?T pan- PIP 3ft? ?#T «M T^ 3I^ra ?tP t P?5d toi 

3TTTPTTI 

3. #TE 3T2PTT Piarte ttH? clt 3TPft?BTft T&5 $ 31#f 3TTTO yftenP/c^TTO pt v^B P7?r^M 3ftM R p? 
tro, rt pf^qrtt tt ^ 3rmr? m ttcn^t t wrt 3p\ntn ^ -m m him f^i fr? 3 t?mt 
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to? ^ t ^I?TH 5TM gR term t TIT to, to? gR cTT^I to ^tr TRT <to 

#9? TIT TTRlfto *fteR to JTfcTJjfcmt 'to to uil^fli 

4 kl grtor *r, vjf^t toft to to jrr?&g to (tokjfto to g> 5 Hftteid) ft arte t gening 3ntog 
fto rntii 3ftto sntoft g> grto ft, g? to? 3?srgr jggfto toft gg to .fo gg tot 

TTT?to to torijfftfti gfto 3M?g t*g> TRgto gftgt ft gftl 

5. ftft ft uffT toft to TTlfttol to ft cRT ft, g?ftt to jrfkkft WT ^ f^RTT RFFTT I 

6 . jrf^jfcr to tota tftto to? srt toier tjtoto tw ft to Iton «nwi tofa tftto to?fft ^rr cfr 

tg? mm toftg? to? g> 3 ©? <tok?r to arggr togftK r ' c< to ft urt gtogtoto gto grcr 

to?T W tl ^>fey gtohjoT ^TTcT ft wTRT g?Tft to ^fc)tj| TjgRT^' ffttolto to ftgy ^ JR^oRTSt 

I" to vsdft> vtm gftt ti 3R: to? jRjcTf jntoftg? torft to stokto gtforcft to Ptf^cjf ftft trtt ggz£ 

'i'&ftw to ak togtoto to ft wu to to toM (3iftor ijcg) to tw t*t % torr ton 

^ ft P)toi<t> g> sEjftg w grsr trgfttor to ft grrgfto? to ft to gf totto tl 

7 . gf to? 3rggT toftg? tor gg vkR4iRM t f& gf mfg? to jrt^tkn ^widRd gfti 3 rmrut 

git wifchvj, gTfgit git jrfkjM ^r 3tcRR Mr -& f^% % rw g^t toft ^ ^to ^t 
Wm mmu * ^ 

8 . <fc> 3T2jgT jn^rto ttcR m $f gitgftot^^towM^ .^t w gg> . 

jhtr gt wr 3 g^cf tl ktt to tjrj it ?nto gR w ^g>dt t gr 

^?to % 3 Tcft % crjcT g5t w ^ot tl kt ’TRef ^ ufft j^fkft gf 3tcRur ^t tor to g> 
<ngjtotRntt, Ifgi tit jnsrto to gt ttw sm kr toi^ ^ 4 tor to % itog sngr 
'miPTo to I 

9 . tojto ^t HRg, wtfxm anw to ^ ctfj tt, xm\ getototo/to tor ^ to mto % 
^IdTd 5TM gR% ^t to-yUflc^to 7JT STRlto tto ^RT TITfgi ^ TTT 8 J gft ^f^Rt ^ 3T^TR klR 

^rtoi w g^ntor t to 3 ht cTrkt, to tog^R crmg gt t ?nto to tor ^tht 

^rto tjt rnfgit % grp to toT ujht gtoi 

V. tgt 3k toto tot ^r nrtog fgi (fg>) ^rt wm-rnm mt gto to gtor ^ gfg orator ^r 
toetcT^Rr f^tor mm to ^ 3mto tm to SR^g to Ml 

Vi. ot dicvifed fknftorr fgi srt Trto ^ 3to t 3k gg^K ^rg ^ ^i g ^ggigi to, %*ri git 
tostg tor ^trptti . 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 20th April, 2006 

Auction for Sale (Re-issue) of “7.40 per cent Government Stock, 2012” 

F. No. 4(6)-W & M/2006.— Government of India hereby notifies sale (reissue) of ‘7.40 per cent 
Government Stock, 2012’ for an aggregate amount of Rs. 6,000 crore (nominal). The sale ’kill be 
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification ) as also . 
the terms and conditions specified in the General Notification F No.4 (9)-W&M/2000, dated May 6, 
2002 issued by Government of India as amended from time to time. 
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Method of Issue 

2 The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai- 400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F No.4 
(9)~W&M/2000, dated 6 th May 2002 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on April 25, 2006. The application form duly filled in with the bids should be submitted to the 
aforesaid office on April 25, 2006, by 12.30 P.M. 

Tenure 

5. The Stock will be of ten year tenure commencing from May 3, 2002. The stock will be repaid at 
par on May 3, 2012. 

Pate of issue and payment for the stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on April 25, 2006. The payment by successful bidders will be on April 26, 2006, i.e., the date 
of issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the last coupon payment date, i.e.. November 3, 2005 to April 25, 2006. 

Interest f 

7. Interest at the rate of 7.40 per cent per annum will accrue on the nominal value of the Stock from 
the date of commencement of the tenure and will be paid half yearly on May 3 and November 3. 


By Order of the President of India 
V S. CHAUHAN, Dy Secy 

ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive" basis in select auctions of 
dated Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent 
of the notified amount will be accepted in the auctions of dated securities. The reserved amount 
will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory 7 obligations. 


2 . 


make a single bid for an amount not more than Rs. two crore (face value) per auction. 






[ w\ 
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3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account 
and current account with the Reserve bank of India shall be eligible to submit their non 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for 
dated stocks. 

IV. Other Operational Guidelines: 

1 . It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. non¬ 
constituents) may be submitted in physical application forms to the PDO. The physical 
application may be a single bid for the aggregate amount of all the customers. Particulars 
of individual customer viz. name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective 
of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will 
be taken to competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 

account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the 
instance of the investor subsequently. i 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

iriJi 
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8 . The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 

atflHprcr 

"4$ 20 writer, 2006 

* * 7.95 ufdVH 2032”3ftfa3Ft( )% fc'lii.HlHWl 

TiT.Tt. 4( 6 )-^TTTJ^TTTT/2006 (i).— 4,000 <&<!>? ^ feJT TTWrii 

~ ^5^032 qFSflft 3lfa^ tl gg 5* 3T%CFTT 45ST W t) * 

■afrerferg ^ g? *r«rrtfriffacr gr?r arfSrsj^n 4(g)- 

^c^ytr^/2000 f^rra? 6 2002 3 sraf g> gft ympfti 

2. mm gft %>t wrfeRt. 5^-400001 ^ 6 ^,2002 aft 

tpg. 4(9)/2000 ^ foi 5.1 3 PfylRa 4^)47 ^ f^fct mr m 41 j 1 sy *15^ 

3TT?n% gM vStTTft I 

sisricrcndf alcSleidi3ft eft atracd 

3. rit 3 ^ it wr (sr^re) fm it affair 

gftr it 5 ricRRi cm mr mmrit mm mf&ptt afa m®n3tf g?t an«if<ici f^n mgRT 1 

4. <rr 4td i 4t wtffrn 3m, mt£, ^-400001 gM 25 arita, 2006 mt gft 

^rf%ct fffim ^ rt snte-m* 25 stfet, 2006 mt thrift 12.30 *rdt gm '3mtgfgrg $ wt : 

5. /mmrit mm mg mf gft g> ferq '?Pn rit 28 sprm. 2002 ^ ti mm gft 2.8 

2032 9>t tr gSt «rnpfti 

fYhr nrfr® 3ih ^ fen? 

6 . g 5 i tff^nrR wcirii fg> grn am gm, mrimr 4 25 3^0, 2006 g?r mffra wptc mm 

riritmrsfi gra 26 3rfref, 2006 3irira Rnfg gft griris git f^n vit^ j n • mm g> %? ^ 

mm ^ 4R '^44 'iprcR T'i trriRi airirg 28 4Rgft, 2006 ^ 25 2006 cm _?nfrd r 

Jpg 1 
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arr^f 

7. teeF <£TH ’fRIH qft cfp&3 k kfo q> -llPHcH ^ q? 7.95 flfcTW TTfcT^T^ qft q? k STM v3mR»ci #HT 3it? ?WT 
^TcTK a^dlte 3TM? q? 28 3FTW aft? 28 Rjte qft ten I 


^rtet ufcnjfM te Itanft 3rof?!^^^irT3(!iT 


^Ktl % <I^Hf(l % 3Tn^T ift 
k. TR? -tS' 511, RTT ’dfaq 


][. nstea : jrfcTajt^dt anw qitefl aft? rp?r mfkT eft tfmm ^ ^ ^ ^r qr?d tor 

;ft tetter jftffejtei <ft qrate kerrte k aitetef amn? m tetter cftarfte te w\ mm ten mn ft 

dqjFFT? tetter af^jfM qft ftdlPlft 3 arft^fad ?lf$T c£ 5 Ptf^TcT ^ ftt 3 rqteteftfteT kte? eft 

'3TT^tl MN&d ?rflT 3F^fr}d ?rftr ^ 3FTO‘fa ftftl 

H. qi 5 I?!T : '*TRcT fROT <ft telfte IlfcHjjM 4 )cflPUi 1 3 OTlfcTWCff 3 mn? q? ^ f^T^T q> fcITJ 
qpflte ^cft ftft vift PlHfclfed Slcft rft tet f : 

1. ufr qT?te tek ^ qrcr drcj (kq) 3 tstcjt wrr? rtptrf te (qteteO ^mT te ?te t ; 
3Rrar? : ftte te^T ftqst (317?qi?ft) aft? fkt te- dte kftte qitefl ft i^ted 
teq ft 3rte yiiPid tor qnqqTi 

2 . ftl te ^cTT»fr ft te? wj (atf%?r ^) ft ante ?iRt ft te q^ ftk t ; 

3. ftt qg- ?<ftq JRH tet cTTeT fftftt qq> Ift 3T2mT jmjfte ftoTC ft M ft atetftoft 3T5TOT ?*T 
ft srcgd ter f i 

OTRI? : ^ ^ qi#R ftft (aFR3TT?ft) d?TT Tf^tet 1^ ftt qT?te fkft ^ ft qST.k.qor.riTdT 3lk 
^Tdi R7# t amk amtcfakf kfM jtrw ^ jr^ct ^ ^ Icr ^ #^ri 

1 H. ^rm<6di : vjq^d ?id? ^ ai#^ mm m wft, wM, PRikd tekt.^wart, 

f^kf, TOPet aft? qrtr ftc5 gRT qsq-kkftcT f^fft 3RT kid kkt k ^ f^T qkWt 
?|k 11 kk <£t qjqqq ?r% 10,000 wq (3^^ ^j) aft? qTq 10,000 ?w? ^ ^ Irft 4 ?tt 

5ReT ?F^ R*1fl%d ?a<1> ^ fkr ll 

IV. mn MdToFncHO) k^llPl^l : 


1 . Rpd ^ fk? \jq % a^wr m?rte ker?, kr# w t qiq #q tit?cF t, ^ qm 

kre^ ■'Hihh ?^tt arkcik q# Irmi dkft, k k^ich $?r ?<ftq 

^ 3kk kdcF qqj keft I ?T^dT |l f?T 3TRRJ dd cRR % cftfcT fteft I ??T I, arejen 

jrmte keF? g[T?T qFd I^tf wri aft? to# 3 w qm 3jicjmi Irnn 

2 . ark wkt ?t qpq qq^ ark? ^ airni? q? qk^ 3 rrit smite kcR? qqkqq ^ kk aikqq 
dT? cftfciqi q?gq tkqri arq orkfi (awk %-qtel) ^ snra qa^ an#^r <ft smite ka? ^ 
qnsrte alter ste 4 si?^d ftfin anqi <mdte antes ?rft utei ^ wm ?if^i ^ Ion? 

%t*ft k ?ramr ti aicm-aicin site* ^t «ft?r mu- qrq aft? ?ifti teft ^ anpi q> m srf^d ten 
qmjqn 

3. te 3 T£|cjt smrfte koT? kt awkrkft $ akk amfeq qtenq/cftqd eft qq q id Rid afrqq q? q? 

te. k jitekf ftk ^ ^ amn? q? kerrft k qqk mrfn ^qqidq?t 2 iHteteff^te 3rsrar 
msrte kes? ^ ate qrte k ^q?nq qrq cjR.teu t m te, kte ^ 

te dr snsite ter? ql te^Rk i te q5t qqtei 
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4. ^1 ETEcT it STSf eft 7# RwfsRT Eftl (STf^RjfrTE wf^F 5 EfrWTcT) 7T 31to t EET^ETE 3FTETE 
f^I WTCJETI 3Ttf^Tcf> 3TFEEEF ET ElEcf if, ET fET 3TEET JHEfto ^teT^t EE WTRETfEcE griTF fT E£ 3 Fe 4 
TTTgcf^r E?F Ufrrijtoi EE vjfrRf 3TTEEE TRF> TRESff Eto ^ ET^I 

5. tfW ETEeF ^ W?T ^To?t Efrll EFEf&E wf^F ^ ERF EEft E?F ETE A feEIT WRRTT t 

6. nfcftjfct eft EKcfft f^TTcf #ET gRF Eftc! \|'E^^e( WE ft Wilt IcHm WTWTTl ETE?FE fftft fET $“ft Ei fit 
fcft 3TEET SFTEto toR ft gWE TRlftto ^Ilft 3TEET ftfttoto TETcl i| WET toTF,ftETfft EEft gRI 
fT^?T fftET EET tl fJWE WEftftoF to if WET ERft ftl Tjto TEETTEF EE ffttoft E?F ftfET ft EETWETE 
t Wt WEft Mdcb T^t tl 3Tcf: fE> 3TEET 5FTWfftE> ttcRt ft) 3TPrfctRTT^f1 ftfcTft ft) PlfTdI ft) EEE EEft 

. TEftto tol 3fR fttRTtow tof ii WET ftft Wf7c?I torft (ftfftcf ^ I ) ETF 7W WE ft E?llET ttETI 
ETE it Pl^lcb ft 3RjftE EE TEEtt^W E3Tcf ft ERWto WE if eft 4££ft?T WttcfTRt tl 

7. ET tW 3ETTT ET3lfto fttcR EE WTN^lf^cE t fft ET EITW ft) TTTTEfftF ERI 3RTRITEE 

Et^lftEt ft) toER, ETTEft ft) tojftft EE 3ERE fftftE ft) fcrf^I tl TIE ETlft toft ft to? (R1 
fftET WEfTFI 

8. #E? 3TEET 3E2lfEET fttoR 3RFE ETTEft ft) ET ftET ftl ft 1eR W frft ftcl # EEE ^ 

Edlcft/cfr41?RMET 3JEN ^ WE i| E7JW EW WE^t tl ^ E^tEE ^eE E WtIEW E?t WT EEntt I El 
ET?EE E 3feFT 't ETJcT E^t WT EEWft tl ETE^ 't Wft Eft^TcRlt EE TRRW EffEjft Et f^E ft^T T 
ETE JIETcft tlEI tr, tET ET TEEf^ET ttcR Et ET?E> gRT tE jrftw E% if f%tE f%fSf 7T WE^IE tEF^f 
WTliTW ttETI 

9. aft^fM c^t WTEE, EEfEE WJTW WTT ^ HFj tt, EET EWRtt/ETttWE/tlET EERt E> feR EYEE E 

^JEETE ERE ERE c^t ET4-5RFTdt ( tw ET ZTEftw WteR ETE TTTTT W TIE Et T[^ 7WEf^ W 3TJER oER 

it WKpttl ET ^TWFttE tl^ Ett 3RE WTEE, Ttt l^teRR WFTE ETt ^JeE A Wlftw Ett fcfTsn WIT 

ElflV ET ET£Et ^ ETJcf Ett t^ET WTET Elft^l 

V. tE>1 3tR aTEpTET tteRt Et ERvftE f^wt sfE> (tw) gRF WEE-EEE E7 Eftt EtWET W ERE EEFcTEF E 
EE%f ’TJEET MfeT WEE #EI ^ 3RRTE lE eft JR^cT ERtt ttttl 

\T. E7R vife^HRsfct ftWifttE #ET gTE Wtt?TT ^ 3T^ttE t 3fR EE^ER, WE ^t 3 TTE?EEhTT tTtt, EtWET Tl 

WWtftE %ET WTTETI 


NOTIFICATION 

New Delhi, the 20th April, 2006 

Auction for Sale (Re-issue) of “7.95 per cent Government Stock, 2032” 

F.No. 4(6)-W &M/2006(i).— Government of India hereby notifies sale (reissue) of ‘7.95 per cent 
Government Stock, 2032’ for an aggregate amount of Rs. 4,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification 4 ) as also 
the terms and conditions specified in the General Notification F No.4 (9)~W&M/2000. dated May 6, 
2002 issued by Government of India as amended from time to time. 

Method of Issue 

2 The Government Stock will be sold through Reserve Bank of India, Mumbai Ottice, fort, 
Mumbai- 400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F No.4 
(9)-W&M/2000, dated 6 th May 2002 by a price based auction using multiple pri ce auction m e thod. 




[w\ l— 3T*S1] 
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Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities ( Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on April 25, 2006. The application form duly filled in with the bids should be submitted to the 
aforesaid office on April 25,2006, by 12.30 P.M. 

Tenure 

5. The Stock will be of thirty year tenure commencing from August 28, 2002. The stock will be 
repaid at par on August 28,2032. 

Date of issue and payment for the stock 

6. The result of the auction shall lie displayed by the Reserve Bank of India at its Fort, Mumbai 
office on April 25, 2006. The payment by successful bidders will be on April 26, 2006, i.e., the date 
of issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the last coupon payment date, i.e.. February 28,2006 to April 25,2006. 

Interest * 

7. Interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly on August 28 and February 28. 


By Order of the President of India 
V. S. CHAUHAN, Dy. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on " non-competitive ” basis in select auctions of 
dated Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent 
of the notified amount will be accepted in the auctions of dated securities. The reserved amount 
will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

' make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly throiigh any one bank or PD offering this scheme. i 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account 
and current account with the Reserve bank of India shall be eligible to submit their non 
competitive bids directly. 

m3 6JT/W-3 
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III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive’* 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for 
bidding wall be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for 
dated stocks. 

IV. Other Operational Guidelines: 


1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
PD. • 


2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. non¬ 
constituents) may be submitted in physical application forms to the PDO, The physical 
application may be a single bid for the aggregate amount of all the customers. Particulars 
of individual customer viz. name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective 
of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall w ill 
be taken to competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGI. 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility' of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be; completed 
within five working days from the date of issue. 

8 . The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 



[ MPT I—1] 
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

Vi Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


4- 
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